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COLORADO GEOLOGICAL SURVEY

he total 2010 value of Colo-
rado produced oil and gas is 
estimated to be $9.2 billion.  
 This represents a twenty 
six percent increase over the 
2009 value of $7.3 billion, 
but is still short of the nearly 
$14 billion that the state 
generated in 2008 when 
natural gas prices were 
elevated.
     Garfield and La Plata 
counties were the largest 
contributors to the state’s 
$6.8 billion in natural gas 
production.  For oil produc-
tion, more than 75% of the 
total $2.2 billion value 
comes from Weld and Rio 
Blanco counties.

FACT SHEET

Strong commodity prices continue to strengthen 
the value of Colorado’s oil production; the value 
is up three-fold since hitting a low in 1998.
Oil production has increased steadily over the 
past decade, reaching 31 million barrels in 2010.

CRUDE OIL

NATURAL GAS

Colorado ranks 4th in the nation for gas reserves.

Colorado produces more than a quarter of all 
coalbed methane in the United States.

Natural gas production in Colorado has more 
than doubled since 2000 and is 7 times greater 
than in 1985.  Depressed natural gas prices, 
however, can impact this growth.
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In the U.S. top 10! In the U.S. top 30!
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DID YOU KNOW?
Colorado has all, or parts, of seven natural gas 
fields in the nation’s “Top 30” based on proved 
reserves - San Juan Basin and Wattenberg Field, 
are in the “Top 10”!  For oil proved reserves, 
Wattenberg Field is also ranked #13.  

For more information on minerals and mineral resources visit:
http://geosurvey.state.co.us/

http://oil-gas.state.co.us/

http://energy.cr.usgs.gov/oilgas/noga

Colorado Geological Survey Mineral Resources,
U.S. Geological Survey National Oil and Gas Assessment,
Colorado Oil and Gas Conservation Commision,
Energy Information Administration,
U.S. Department of Energy,
Colorado Oil and Gas Association,

http://www.energy.gov

http://www.coga.org

http://www.eia.doe.gov
Colorado Geological Survey
1313 Sherman St., Rm. 715

Denver, CO 80203
(303) 866-2611

http://geosurvey.state.co.us
Information Contact:  Chris Eisinger, Colorado Geological Survey, 303-866-2611 or chris.eisinger@state.co.us.

Piceance Basin
This basin represents one of the “hottest” plays in the U.S., 
hosting four fields in the nation’s “Top 30” list in terms of 
natural gas reserves:  Mamm Creek, Grand Valley, Rulison, 
and Parachute.  Gas production is from the Paleocene – 
Upper Cretaceous Fort Union Formation and the Upper 
Cretaceous Mesaverde Group sandstones and coalbeds.  
Rangely is one of the largest oil fields in the Colorado 
Plateau Petroleum Province and is ranked #74 in the U.S. in 
terms of proved reserves.  Rangely is currently 53rd in 
annual production volume.  Oil is produced from the Permo-
Pennsylvanian Weber Sandstone.

San Juan Basin
The San Juan Basin Gas Area of Colorado and New 
Mexico is second nationally both in terms of proved gas 
reserves and annual gas production (1.3 trillion cubic feet).  
Gas production is primarily from coalbeds of the Upper 
Cretaceous Fruitland Formation.  Oil and gas are also 
produced from deeper Cretaceous rocks.

Raton Basin
The Raton Basin is the site of an aggressive coalbed 
methane play within the Upper Cretaceous Raton and 
Vermejo Formations.  Currently, the Raton Basin of 
Colorado and New Mexico rank 21st in the nation in 
proved gas reserves.

Denver (DJ) Basin
Wattenberg has been an important field for the U.S. in 
terms of proved gas (10th) and oil (13th) reserves; it was 
also ranked 23rd for total oil production.  In late 2009, a 
horizontal well was drilled into the organic-rich shales 
and limestones of the Niobrara Formation to the northeast 
of the Wattenberg Field. Using staged-fracking technol-
ogy, this well produced 50,000 barrels of oil in its first 3 
months and set off a new oil boom in Colorado.  Rapid 
development of this shale-oil play continued through 
2010 and is now expanding to other basins in the state.
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Flex rig in the Piceance Basin (photo 
by Vince Matthews).

Hydraulic fracturing in northeast 
Colorado (photo by Wayne 

Rowe).


